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R E P O R T, &c. 



The SELECT COMMITTEE, 
appointed to take into Confideration 
the prefent State of COMMER- 
CIAL CREDIT, and to report 
their Opinion and Obfervations there- 
upon to the Houfe ; 



H AVE thought it incumbent on them, in proceeding to 
execute the Orders of the Houfe, to diredt their Attention to 
Three principal Points,: 

j'jrs'iv— W hether the Difficulties at prefent experienced, or 
the Probability of their Continuance and Increaie, are of fuch 
urgent Importance to the Public Intereft, as to require the 
Interpofition of the Legiflature.. 

.■Secondly— O n the Suppofition that fuch .Interpofition ffiouid 
be deemed meceflary, what is the moll practicable and ef- 
fectual Plan which can be adopted for giving Relief. 

Thirdly — W hat Means can be fuggefted for preventing the * 
Renewal <jf fimilar Jhcoavejiiejtces. 

Tbs 
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The Confideration of the Firft and Second Head appeared, Irr 
fome Meafure, blended together ; and the Third, though of great Im- 
portance, appearing to be lefs urgent in Point of Time, your Commit- 
tee have thought it proper to fubmit to the Houfe fuch Confldera- 
tions as occurred to them upon the Two Firft Points; referving the 
latter for a feparate Report, 

Under the Firft of thefe Heads, the Notoriety of Failures to a con- 
fiderable Extent, the general Einbarrafl'ment and Apprehenfion 
which lias enlued, a Confideration of the ncceflary Connection be- 
tween different Mercantile Houfes and their Dependance on each 
other, and the Influence which the State of Commercial Credit muft 
have upon the Trade, the Revenue, and general In ter efts of the Country, 
appeared luthcient, without minute Examination, to latisfy yoor Com- 
mittee, that the prefent Situation, ftrongly called for an immediate 
and effectual Remedy, if any practicable Plan could be fuggefted for 
that Purpofe. 

In Addition to this, the Committee had an Opportunity of collect- 
ing, from feveral of their own Members> Information grounded 
either on their general Obfervation upon the SubjeCt, or on their 
own immediate and perfonal Knowledge. 



Your Committee, underftanding that -fome Suggeftions on this 
SubjeCt had been laid before the Chancellor of the Exchequer, on 
the Part of feveral Perlons of great Eminence and RefpeCtability 
in the City of London, were of Opinion that a Communication of 
thefe Suggeftions would be very material to the ObjeCts of their 
Enquiry, with a View of ascertaining the Opinion of Perfons of this 
Deicription, both with reipeCt to the Neceflity of fome Remedy, 
and to the particular Mode in which it might be applied. 



The CHANCELLOR of the EXCHEQUER, accord- 
ingly laid before the Committee, a Paper which had been delivered 
to him on the 23d Inftant, by the Lord Mayor and Mr. Bofanquet; 
which is .inferted in the Appendix to this Report. He alfo ftated 
to die Committee, the Circumftances which had led to this Paper 
* being drawn up : — That he had received Reprefentations from 
many different Quarters, which induced him to believe, that the 
Failures which had taken Place, had begun by a Run on 
thofe Houfes who had ifliied Circulating Paper, without being 

poflefied 
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pofl’efled of fufficient Capital; but that the Confequences had 
foon extended themfelves fo far as to affedt many Houfes of great 
Solidity, and poflefled of Funds ultimately much more than l'uffi- 
cient to anfwer all Demands upon them; but which had not the 
Means of converting thofe Funds into Money, or Negotiable Se- 
curities, in Time to meet the PrefTure of the Moment — That the 
•fudden Difcredit of a conliderable Quantity of Paper, which had 
been iflued by different Banks, in itfelf produced a Deficiency of 
die Circulating Medium, which in the ordinary Courfe of Things 
could not be immediately replaced ; and that this Deficiency occa- 
lioned material Inconvenience in Mercantile Tranfadtions — That in 
Addition to this immediate Effedt, thefe Circumftances alfo were 
reprefented to have induced Bankers and others to keep in their 
Hands a greater Quantity of Money than they thought necefiary 
in the ufual Train of Beiinefs, and that large Sums were thus kept 
out of Circulation, and great Difficulty arofe in procuring the ufual 
Advances on Bills of Exchange, particularly thofe of a long Date — 
That many Perlons were faid to be pcfleffed of large Stocks of 
•Goods which they could not at prefen t difpofe of, and on the 
Credit of which they could not raife Money — That this occafioned 
an Interruption of the ufual Orders to Manufadturers ; which Cir- 
cumftance, 'together with the Interruption of the Means by which 
•they were enabled to make their Weekly Payments, tended to pre- 
vent the Employment of a Number of Perfons engaged in different -?■ 
Manufactures — That thefe Evils were reprefented as likely rapidly 
to increafe to a very ferious Extent, if fome extraordinary Means 
were not adopted to reflore Credit and Circulation — That in con- 
fequenctrof thefe Reprefentations, he had defired a Meeting of dif- 
ferent Gentlemen, in order to obtain the befl Information in. his- 
Power, refpedting the Extent of the Evil, and the Po/Tibility anor- 
Pj-opriety of any. Mealure to remedy it — That after much Difcuf- 
fion, all the Gentlemen prefent feemed to agree in a very flrong 
Opinion of the Extent of the Evil, though many Objections at firft 
occurred to any Plan for remedying it — That in the Refult, it 
was agreed to defire the Gentlemen, whofe Names were mentioned 
in the Paper now delivered, to meet the next Day at the Manfion 
Houfe, to confider more particularly the Propofal for the Ifiue o£ 
Exchequer Bills, to a certain Amount, to be advanced under proper 
Regulations, for the Accommodation of fuch Perfons as might apply 
for the fame, and likewife the Objections to which .fuch a Propolal' 
might be liable — And that the Paper which he frad laid before die: 
Committee, contained the. Opinion ofthis Second Meeting- 

B Tha 
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The Chancellor of the Exchequer alfo gave an Account to the 
Committee of an Application that had come within his Knowledge 
for the Accommodation and Support of a Houfe connected with a 
very important Manufacturing DiftriCt. That the Sum wanted for the 
Support and Accommodation of this Houfe was comparatively final), 
and the Security propofed, as he had underitood from very good 
Authority, was admitted to be unqucftionable ; hut that the Appli- 
cation had hitherto been ineffectual. 



The LOUD MAYOR informed the Committee, That, in Con- 
formity to the Statement mentioned by the Chancellor of the 
Exchequer, Eleven Gentlemen met at the Manfion Houfe on 
the 23d, feleCted principally from that Part of the preceding Meet- 
ing who had exprefl'ed the greateft Difficulties in finding out a Reme- 
dy; and, after along Difcuffion upon the SubjeCt, they unanimoufiy 
were- of Opinion, that the Interposition of Parliament was neceffary; 
and that an Iflue of Exchequer Bills, under certain Regulations and 
Stipulations, was the beft practicable Remedy. 



Your Committee alfo received Information from Mr. Thornton* 
Mr. Alderman Anderson, and Mr. Chiswell, Members of 
this Committee, with refpeCt to Inftanees which had fallen under 
their Perfonal Obfervation, to the following EffeCt.: 

Mr. THORNTON reprefented, That he was at this Time ac- 
quainted with the Situation of Five or Six Mercantile Houfes, who 
were in the Pofleffion of large Quantities of Goods, the Produce 
of which would' give them effectual Relief; but that owing to the 
Stagnation of Trade, and the Impoffibility of converting thefe 
Goods into Money, the Houles in queftion were under very great 
Apprehcnfion of being fhortly obliged to flop. Payment. 

He informed the Committee, That he was lately appointed a 
Truftee for liquidating the Concerns of a Houfe in London, with 
extenfive Connections in the Country, that had been obliged to fuf- 
pend its Payments — That after .. the Intervention of about Three 
Weeks, it had been enabled to pay its .Acceptances, .and within 
Twelve Months . would difeharge .all itsHebts; and that the Part- 
ners had a reafonable Expectation of retaining a . Surplus of £.*.dq±ooo. 
And if they had had the Opportunity iof .raffing only a moderate 
Sum of Money on the Securities which they held, the Calamity 
that befel them, and their Connections, might have been averted. 

Mr. 
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Mr. Alderman ANDERSON informed the Committee, That 
it had fallen under his own perfonal Knowledge, that Seven 
Mercantile Houfes, of known and undoubted Property, and with 
a large Quantity of Goods on Hand, now not faleable, are brought to 
very great Did refs from the Scarcity of Money, and will not be able 
to make good their Payments, if not afllRed ; which would prove 
of very ierious Confequence to many other Merchants and Manu- 
facturers, to whom they Rand indebted. 



Mr. CHISWELL Rated, That the prefent Mercantile DiRrefs 
arofe from an alarming Stagnation of Credit, which on his Know- 
ledge had reduced Eight Houfes of known and large Property to 
Rop their Payments — That he alfo knew others of the fame De- 
feription who have had temporary AfliRancc from him and others, 
but which will be ineffectual, if they are not further relieved in a 
lhort Time. ‘He alfo Rated, that various Applications had been 
made to him from different Houfes of undoubted and very conli- 
diereble Capitals, which in ordinary Times, or even in Times of 
Preffure, he would have aflifted ; and that he is now only with- 
held by the Uncertainty to what Extent the Mifchief may increafe 
from the prefent unexampled general Alarm and W ant of Credit. 
He alfo farther Rated, that if thofe Houfes were not afliRed, the 
Confequence would be_, the immediate Failure of many others of 
good Credit and Fortune dependant on them. 



Your Committee underRanding that Mr. Gilbert Innes, a 
Director of the Royal Bank of Scotland, was at prefent in Lon- 
don, delired his Attendance; and re'ceived Information from him to 
the following EffeCt. 

That as a Director of the Royal Bank of Scotland, he has_had 
many Occafions to judge of the prefent State of Commercial Cfedit 
in Scotland. 

That the Country is in very great DiRrefs ; and the Two Char- 
tered Banks will not be able much longer, with Prudence to them- 
felves, to furnifli the Accommodation and Support neceffary*to. dif- 
ferent Mercantile and Manufacturing Houfes, nor to the Country 
Sanksj and if fomething is not immediately done by Government, 
a very general Failure may be expeCtedj and that many Houfes 
with undoubted EffeCts, and who would ultimately pay all Demands 

againft 
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againft them, will be involved, unlefe they can obtain a temporary 
Relief. 

There have been feveral Failures, and a very confiderable One 
lately, which is connected with Manufacturers who may ultimately 
be involved, and where Seven or Eight hundred Perfons are now 
employed. 

The Effedfc of thefe Failures in his Opinion muil occalion many 
Manufacturers to be thrown out of Employment, and he has heard 
fome were already difinifledj and fuch is the Prefl'ure of die Times, 
that the Diltrefs if not Ruin of feveral principal Manufacturing 
Houfes mayenfue. Many Manufacturers would have been difmifled, 
but for the liberal Support their Employers have received from the 
Royal Bank ; but that Affiftance cannot without Imprudence be con- 
tinued without extraordinary Aid. 

This ProfpeCt of Diftrefs to the Manufacturers in his Opinion 
arifes, not fo much from a Failure of the ufual Markets for the 
Goods, as from the Difficulty in dilcounting in London and in 
Scotland the long dated Bills received for the Goods. 

Great Quantities of manufactured Goods belonging to Manu- 
facturers in Scotland are now in London, for which, when fold. Bills 
are granted for a fmall Part at Three Months, and the Remainder 
from Six to Fourteen Months, the greateft Part of which Goods 
have been formerly fold for long dated Bills, but are not fo now 
from the Difficulty of obtaining Difcounts ; and he has heard Ma- 
nufacturers fay they were willing to fell their Goods with a con- 
liderable Lofs to obtain .Relief, by Sales, for Ready Money. 

Manufacturers -frequently borrow Money for the Purpofes of their 
Trade on Perfonal Bonds, great Part of that Money has been called 
for at Whitfunday next (i 5 th May ) ; and from the State ofGredit 
in Scotland, he has Reafon to think the Manufacturers will.not- be 
able to.anfwer thefe Demands by borrowing on .the former Secu- 
rities. 

The Manufacturers keep. as little Stock in their Warehoufes as- 
■they cab, and as FafhiOn varies he fhould think the Mercantile In- 
here ft would be more benefited by depofiting the Raw Materials on 
Pledge, than the Manufacturer, who however might iodireCtly b5* 
benefited by the Advance, 
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He certainly thinks that Paper i fined on Government Security, 
and advanced upon the Depofit of Goods, or other unqueftionable 
private Security, would, when properly underftood, be a material 
Relief in the prefent Diftrefs of Scotland ; and he has no Doubt 
feveral Perfons might be found to concur in giving a joint Security 
for the Support of Copartnerfliips.with perfect Safety to the Public. 

He believes the Quantity of Paper circulated by the Country 
Banks has of late been confiderably diminifhed, and their Difcounts 
on Bills of Exchange greatly fo, fince thefe Troubles began. — 
With regard to the Royal Bank, the Circulation is nearly the 
fame, and the Afiiftance given to the Country greatly fuperior to 
what it has given at any former Period. 



In Addition to thefe Statements, your Committee, when they 
were on the Point of concluding their Report, had the Opportunity 
of receiving further Information from Mr. Macdowall, a Mem- 
ber of this Houfe, who Rated, That he is Reprefen tative in Parlia- 
ment for the City of Glafgow, from whence he had this Morning 
returned, and that he had there found all the Commercial Houfes 
and Manufactures in the greateft Diftrefs, from the late Stagna- 
tion of Commercial Credit, and total Want of private Confidence. 

The prefent Diftrefs does not appear to him to arife from a Want 
of Property or Funds, but from the Stop which has been lately 
put to difeounting Bills at any of the .Glafgow, Paifley, or Greenock 
Banks, who have not for i'ome Time paft difeounted to any Extent, 
from their Notes being poured in upon them for Gold, and from 
the Alarm which the prefent Situation of Credit in London has oc- 
calioned. 

The Manufacturers have Plenty of Goods on Hand in London and 
in Glafgow, which they cannot fell but at fo reduced' a Price, as 
renders it perfectly abfurd for them to think of difpofing of their 
Goods, in order tQ obtain immediate Relief. The Manufacturers, 
and thofe who have Cotton Mills, have began to difeharge the 
Workmen employed by them during the laft Fortnight; and by a 
Letter received from the Lord Provoft of Glafgow by him this 
Morning, he learns that the Manufacturers have difeharged a very 
great Number of Workmen. There are employed in Glafgow, 
Paifley, aiyl their Dependencies, in different Parts of Scotland, about 
160,000 Men, Women and Children. Any Relief to beadmt- 
niftered, mull be given immediately to render it effectual. 

C The 



o 
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The Refult of the Information thus obtained, confirms your 
Committee in the general Impreffion which they have already 
lfated, and feems to preclude the Neceflity of requiring further 
Evidence as to the Extent of the Evil, and the Neceflity of a Re- 
medy j and the Urgency of the Occafion appears to render it highly 
defirable to avoid all unnecefl'ary Delay. 

Your Committee, therefore, think it proper to hate what has 
occurred to them under the Second Head of Enquiry, without 
detaining the Houle by Obfervations of any confiderable Length 
on Circumftances which appear of tliemfelves lufliciently clear 
and forcible : They think it, however, material to remark. That 
if the prel'eht Diftrefs were confined hi its Effects to Indivi- 
duals, however they might regret the Extent of private Cala- 
mity, they fliould not confider the Cafe as juflifying an extra- 
ordinary public Interpolation; much lefs fliould they recommend 
fuch a Meafure, if the Preflure had been felt only by HoufeSv 
of doubtful Credit, or who had fuffered from the Conlequences 
of rafli and unwarrantable Speculations ; but it appears to your 
Committee, that the Embarraffments arifing from the Want of Cre- 
dit, have already affedted Houfes of undoubted Solidity, and fufficient 
ul tuna te Refources, and that there is too much Reafon to appre- 
hend, that thefe Embarraffments may extend in a Degree which no 
individual Exertions can counteradt, with fufficient Expedition and 
Certainty, to prevent Confequences of the mod ferious National 
Importance. 



In proceeding to examine the Second Head of Enquiry, it was 
on every Account a great Satisfaction to your Committee to have 
the Advantage of the Suggeftions contained in the Plan which 
had been delivered to the Chancellor of the Exchequer, and which 
has been already referred to. 

On the beft Confideration which your Committee could give to 
the Subjedt, the principal Objedts to be attended to in any Meafure 
for affording Relief, appeared to be, to enable thofewho have Securi- 
ties ultimately good, but which would not be available till too diftant 
a Period, to receive fuch Advances as might enable them to fup- 
port the Preflure to which they might be expofedin the Interval. — 
Tofurnifh fome Medium of Circulation, which might cither dircdtly 
or indiredtly replace the Quantity of Currency fuddenly withdrawn j 
and, by the Effedl of thefe Meafures, to afford fuch Affiftance to 
Individuals as might.revive Confidence and Credit. * 



Such 
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Such a Meafure, under proper Regulations, appears to be capable 
of producing, very rapidly, an Effcdt far beyond the Amount of 
the Sum directly advanced, by fetting at Liberty, and reftoring to 
Circulation, Sums to a much larger Amount, which are rendered in a 
Manner ufelefs by the prefect Stagnation : It appeared to your 
Committee, that this ObjeCt could not be effectually attained but 
by Advances iffued under the Authority, and refting upon the Security, 
of the Public. 

In adopting filch a Meafure, it is obvioufly necefiary to keep in 
View, that the Afiiftance to be given mu ft be coniidered as merely 
temporary, and ariling out of the very peculiar Circumftances of 
the Cafe, and all'o to eftablifh l'uch Regulations as may prevent, as 
far as poffible, the Accommodation intended to be afforded from 
being applied to any Perfons but thofe who on the one Hand ftand 
in Need of it from a real Preffure ariling out of the prefent Cir- 
cumftances ; and on the other, can give fufficient Security for the 
lie-payment of it. The latter Circumftance is entitled to peculiar 
Attention, for the Purpofe of confining this Accommodation to the 
Defcription of Perfons to whom alone it can be permanently ufeful, or 
can be afforded with Safety to the Public. 

Another Confideration of equal Importance is, that it fliould be 
to regulated as to furnifh the Opportunity to Individuals to render 
their own Exertions ultimately effectual, without at the fame Time 
giving fuch a Degree of Facility to their Tranfadtions as might lead 
to a Relaxation or Sufpenfion of thofe Exertions. 

The next material Objedl which fuggefts itfelf, is to provide, as 
far as the Nature of the Cafe will permit, that the Diftribution of 
this Afiiftance fhould be conducted in fuch a Manner as may beft 
lecure the l'afe and impartial Application of it. 

On a Confideration of the Plan above referred to, it appears to 
your Committee, that it contains the Outline of Provifions adapted 
to all thefe Obje&s ; they have therefore made it the Bafis of the 
Propofal which they think it their Duty to fuggeft to the Houfq, 
and have added fuch Obfervations as appear to them to be necefiary, 
upon any of the particular Points, in the Order in which they oc- 
cur in the Plan. 

With refpedt to the Amount of the Sum to be iffued, the Com- 
mittee are of Opinion, that it will be advifable to extend it to 

5,000,000, 
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£.5,000,000, inftead of £.3,000,000, as originally fuggefted. 
They are induced to do fo not only from w idling to leave a con- 
fiderable Latitude, in order the better to infure that the Relief pro- 
pofed (hall be effedtual, but alfo from having thought it right that 
the Advances, lliould be made on the Depoiit of Goods in certain 
'principal Out Ports,, as well as in London, and from having had 
under their Confideration the Information received with refped to 
Scotland. 

The Into reft to be allowed on the Exchequer Bills propofed to be if- 
fued, ought, in the Opinion of the Committee, to be fixed at T wo Pence 
Halipenny per Cent, per Day (being at the Rate of about £.3. 16 s. 
per Cent, per Annum) inftead of Two Pence per Cent, per Day, 
which would be only about £. 3 per Cent, per Annum, and they have 
been informed, that the Gentlemen who originally fuggefted the Plan 
concur in the Propriety of this Alteration. The Committee approve 
of the Principle on which a Difference has been propofed to be 
made between the Rate of Intcreft to be allowed on the Exchequer 
Bills, and that of £. 5 per Cent, which, according to a fubfequent Part 
of the Plan, is propofed to be paid to the Public by the Parties to 
whom the Advances fliall be made ; they conceive this to be ex- 
pedient, not fo much becaufe the Difference will furnilh a Fund 
for defraying the Expence of the Commiflion, as becaufe it has a 
Tendency to prevent any Perfons from taking Advantage of this Ac- 
commodation who are not of the Defcription intended to be affifted. 
The Difference, however, between £. 3. i6j. and £. 5 per Cent, to- 
gether with the Chance of lome Difcount on thefe Exchequer Bills, 
even at die increaied Rate of Intereft, feems fufficiently to fecure 
the Object lift Rated, without rendering the Terms of the propofed 
Afliftance more difadvantageous than is defirable. 

The Committee are of Opinion, that the Exchequer Bills fliould 
be made out in Sums of £. 100 and of £.. 50, and poffibly fome Pro- 
portion of them in Sums of £. 20. 

The Periods fixed for the Difcharge of the Exchequer .Bills, in 
equal Proportions, appear to be highly expedient with a .View to 
the Objedt before deferibed of affording Means “ to Individuals to 
“ render their own Exertions "ultimately effedtual, without at the 
“ fame Time giving fuch a Degree of Facility to their Tranf- 
“ adtions, as might lead to a Relaxation or Sufpenffon of thofe Ex- 
" ertions.” 

It 
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It may deferve Confideration, whether fbmc Provifion fliould not 
he made to enable Perfoas to repay the Sums advanced to them, at 
an earlier Period than they originally ft ip n late d. 

With refpect to the Appointment of Commifiioners, the Manner 
of feledting proper Perfons for that Purpoie muft remain for the 
'Coiiiideration of Parliament, if -the Men line in Contemplation lliould 
he adopted; but the Committee are inclined to think, that the Num- 
ber to be appointed lliould not exceed Twenty ; and they have Rea- 
fon to believe that refpedtable Perlons will be found who will give 
the Public the Benefit .of their Services, without receiving any 
Emolument. 

An Augmentation has been already fuggefted of the total Amount 
•of Exchequer Bills to be ifi'ued, but an Ifiiie of One Fourth Part of 
this augmented Sum in fche Firft Inftance, inftead of One Half of 
the Sum originally propoled, may, it is conceived, be fufficient, as 
there will be the Means of making further I flues in cafe of Ne- 
■ceflity. 

The Security on the Depofit-of Goods, which in the Plan is con- 
fined to Goods actually in London, may, in the Opinion of the Com- 
mittee, be fafely and properly extended to a few other principal 
Ports : Briftol, Hull, and Liverpool may be fufficient in England; and 
Leith and Glafgow in Scotland. Subjedt to this Alteration, the .Com- 
mittee agree in the Propriety of confining the Advances to the 
Species of Security, and in the Proportion ftated in the Plan, for the 
Purpofe already mentioned, of confining the Aid to thofe Inftances 
where it may be fafely and tafefelly given. 

With refpedt to the Apportionment of the Sums to be advanced, 
it would have been very fatisfaftory to the Committee, if it had ap- 
peared poflible to fubjedt it before hand to fixed Rules ; but, upon 
the fulleft Confideration, they are decidedly of Opinion, that from the 
Nature of the Subjedl, it is impoflible to frame any Rules which will 
be found applicable to the various Cafes which muft occur, without 
fuch a Knowledge of thofe Cafes, and of die Nature, Circumftances, 
and Amount of the different Demands, as can only be obtained from 
the Applications to be brought under the Confideration of the 
Commifiioners. 

The Nature of the Securities being already fixed, and the Pro- 
portion of the Advances limited, the Regulation of further De- 
tails muft, it is conceived, be left to the Judgment of the Com- 
D miflioners ; 
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miflioners; but it appears at the fame Time highly expedient, 
that they fhould be required, as propofed, to take the earlieft Op- 
portunity of laying down general Rules for their own Guidance, 
which fhould never be deviated from in particular Cafes, but be 
fubjcdt.to Revifion, 'on general Grounds, as Occafion may require. 

The Power propofed to be given to the Board, to adminifter 
Oaths, opght to apply to any Perfon who may be willing to be 
examined, as to any Points depending before them ; and a proper 
Oath of Office ought alfo to be taken by the Commiflioners, and 
fuch of their Officers as- they may think fit, before they enter upon 
the Execution of their Duty. 



Your Committee having thus Hated the different Obfervations 
which ’occur to' them on the particular Parts of the Plan, they have 
only to recapitulate the Refult, which they think it their Dut to 
fubrnit to the Confideration of the Houfe 

Firft. — That Power be given to iffue Exchequer Bills, to an 
Amount not exceeding £. 5 > 000 » 000 > in Sums of jT.ioo, £. 50 , 
and £.20, to bear an Intereft of 2 id. per Cent, per Day, and to 
be payable One Fourth Part on the 31ft Day of Auguft next. One 
Fourth Part on the 30th of November next, One Fourth Part on 
the 28th of February 1794, and One Fourth Part on the 31ft of 
May (794- 

Secondly. — That Commiflioners fhould be appointed for the 
Purpofe.of advancing tliefe Exchequer Bills, under certain Regu- 
lations, for the Accommodation of fuch Perfons as may apply for the 
fame, to adt without Fee or 'Reward, to take an Oath for the due 
Execution of the Trufl, to have Power to appoint the neceflary 
Officers, to adminifter Oaths, and to apply fuch Sums -a^ may be 
requiiite for defraying tire Expences of executing the Commiffion, 
for which Purpofe the Commiflioners of the Treafury fhould ad- 
vance fuch Sums as may be' neceflary. 

Thirdly. — That immediately ‘after the ' paffing of the Act, One 
Fourth Part of the Exchequer Bills fhall be iffued on the Requifition- 
-of the Commiflioners to the Perfons to whom they (hall think pro- 
per to advance the fame in the Manner after directed. 

Fourthly. — That the Commiflioners (hall be at Liberty to advance- 
fuch Exchequer Bills to the Perfons applying for the fame, in equal 

Proportions 



Printed image digitised by the University of Southampton Library Digitisation Unit 




I IS ] 

Proportions of Bills, payable at the different Periods before mention- 
ed, on the Security of Goods to be depofited in the Cuftody of Of- 
ficers, to be named by the Commiffioners, in London, Briftol, Hull, 
Liverpool, Leith, or Glafgow, or on fitch Perfonal Securities of 
a given Number of Perfons, as fhall be fatisfa&ory to the Commif- 
fioners, fuch Securities to be given in a Form to be prefcribed 
for that Purpofe,. and to be made binding on the Perfons giving 
the. fame, to the Amount for which each Perfon fhall refpec- 
•tively make himfelf Security. 

Thefe Advances in no Cafe to be more than £. 50 per Cent, on the 
Value of the Securities, and to be lefs at the Difcretion of the 
Commiffioners, and to be made on Condition that the Sums 
fo advanced fhall be repaid with Intereft, at the Rate of £. $ 
per Cent, per Annum, Fifteen Days before the Date when the 
refpedtive Exchequer Bills fhall fall due, or earlier, at the Op- 
tion of the Parties. 

Fifthly. — That, immediately after the paffing of the Adi, the 
Commiffioners fhall receive and open all fuch Applications as 
{hall be then made to them, fpecifying the Amount of the Ad- 
vance, defired, and the Particulars of the Security f that they 

fhall proceed to clafs the faid Applications, according to the 
Amount refpedtively applied for, the Security offered, and the 
Circumfiances, Situation, and Connections of the Parties ; and 
fhall then frame general Regulations for apportioning the Sums 
to be advanced, with a View to the Points before fpecified, as 
well as to the Total Amount of the Sum applied for, and fuch 
other Confiderations as they fhall think material, by which Re- 
gulations they fhall be guided in their Decifion on particular 

Cafes, but which they fhall be at Liberty to revife on general 
Grounds, as Occafion may require, that they fhall proceed to 
apportion and advance fuch Part as they fhall think neceffary 
of the Exchequer Bills then at their Difpofal, to an Amount 
not exceeding £. 1,250,000, as before fpecified ; and if the Appli- 
cations firft made fhall be for lei's than that Amount, fhall in 
like Manner be at Liberty, from Time to Time, to make fur- 
ther Advances on frelh Applications. 

Sixthly. — That if upon Confederation of the Total Amount of 
tire Sums applied for, and of the Nature of the Applications, it fhall at 
any Time appear to the Commiffioners that further Advances beyond 
the frum of £ 1,250,000 may be advifable, the Commiffioners of 
the Treafury fhall be enabled, on their Requifition, to authorize the 
Advance of any Proportion of the remaining Exchequer Bills, to 

fuch 
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fuch an Amount, and ..at fuch Times, as fhall be found ex- 
pedient i and that the Commiffioners fhall from Time to Time, by 
public Notice, fix the Periods foe receiving Applications, for fram- 
ing general Regulations, and for apportioning the Advances to be 
made. 

Seventhly.— That on Failure, of Re-payment at the limited Times 
■of the Sums advanced, the Commiffioners fliall be authorized to fell 
3 >y public Audtion lo much as may be neceliary of the Goods on 
•the Depofits of which fuch Sums lhall have been advanced, or to 
proceed again ft: -the Perfons who have given Security for the 
Fame. 

Eighthly. — That all the Monies which fhall be repaid from Time 
-to Time by the Parties to whom Advances (hall have been made, 
•or which fhall, in cafe of Default, be recovered by the Commifi oners, 
fhall be placed in the Bank, where a diftindt Account fhall be kept 
of the feme,; that thefe Monies lliall.be applicable to pay the Prin- 
cipal and Intereft of the Exchequer Bills, at the Times limited for 
paying the fame refpe&ively j and the Surplus, if any, after the 31ft: 
of May .1794, fhall be applicable, in the Firft: Tnftance, for the Pur- 
pofe of replacing the Sums iflued for defraying the Expence of the 
Conomiflion, and the Remainder as Parliament fhall diredL 



APPENDIX, 
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I N confequence of a “Meeting of Gentlemen convened on Monday the 
iiA of April, at Mr. Pitt’s Houfe, where an Opinion generally pre- 
vailed, that it would be of confiderable Benefit to the Commercial 
-Intereft of this Country, if any Means could be devi'fed to revive Public 
'Credit, and reftore Confidence: 



The Lord Mayor, at the Defire of the Chancellor of the Exchequer, 
aflembled the following Gentlemen the next Day at the Manfion Houfe, 
(who were of Opinion, that the following were the Outlines of a Plan 
•which would be of efiential Service, if carried into Execution;) viz.. 



Lord Mayor, 
Alderman Anderfoi 
Mr. Bofanquet, 



("Mr. Forfter, 

1 J Mr. Baring, 
j 1 Mr. Chifwell, 

J l_Mr. Thornton, 



("Mr. Harman, 

I Mr. Winthrop, 

I Mr. Boddingcon, 
j^Mr. Hunter. 



That Parliament fhould order an Ifiue of Exchequer Bills, bearing 
an Interefl: of id. per Cent, per Day, to the Amount of £. 3,000,000, to 

be made out in Sums of £. 100 and £. 50. \ co be difeharged on 

31ft Auguft 1 on 30th November £ on 28th February 1794 

on 31ft May : 

That a Committee of proper ’Perfons be appointed in the Bill to be 
brought into Parliament, as a Board for the Management of this Con- 
cern, and to lend out thefe Exchequer Bills for the Relief of the Com- 
mercial Part of the Kingdom : 

That the Lords of the Treafury do iffue One Half of the above Ex- 
chequer Bills to the afore-mentioned Board, who fhall lend the fame as 
Money, in equal Proportions of each Sort of the Bills, to fuch Perfons 
as fhall apply for the lame, on the following Securities, and under the 
following Conditions j viz. 

E As 
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As- to the Securities : 

On Goods to be depofited in the Hands of Officers appointed by the 
Board, and which Goods muft be actually in London. 

On Securities arifing from the joint Concurrence of a Number of 
Perfons of Property uniting and fubfcribing for the Support of any par- 
ticular Ho ufe or Town. 

As tdthe Conditions: 

That in no Cafe more than Fifty per Cent, on their efti mated Value 
be advanced on any of the above Securities, but lefs may be at the 
Difcretion of the -Board; and on the Conditions that all Perfons apply- 
ing for Afliftance (hall be bound, befides depofuing the Securities, to 
repay to the Board -the Money advanced, together with lntereft for the 
fame, after the Rate of Five per Cent. Fifteen Days before the Dace of 
the refpedtive Exchequer Bills they may receive 111 all fall due. 

■That it fhall be in the Difcretion of the Board to determine to how 
large an Amount each Party may be accommodated, and in determining 
the Amount of Advances, the Board to be directed by an Attention to 
the Extent of all the Demands, and the Nature of the Trade in which 
each Party is engaged. 

Thac to enable the Board to form fome general Handing Regulations 
for the Guidance of their Minds in makiYig this Apportionment, at the 
very Firft Outfet, it may be advifable for the Chancellor of the Ex- 
chequer, as foo'n as the Bill fhall have been brought into Parliament, and 
fhall have received che.Firft Reading, to nominace a proper Perfon to re- 
ceive all Letrers thac Ihall be lent denied up, fuperferibed as containing 
the.'Propofals of fuch Parties As may wifli for Relief, and ftating the 
fpecific Securities propofed to be pledged. All thefe Letters to be kept 
by him facredly unopened ; ahd Hi foon as the Bill fhall have received the 
Royal A'flenr, the Board to meet and open thefe Letters, and apportion 
amongft the Claimants Four-Fifth Parts of the Sum which fhall have 
been UTued to the Board, and refervingthe ocher One-.Fiftb Parc to an- 
fwer fuch occasional Calls as may be made afterwards. 

In cafe on opening thefe Letters the Sum thought proper to be ad- 
vanced fhoukl be found to amount to. a greater Sum than the Board is 
enabled to apply, it would be advifable. to give Power to the Chancellor 
of the Exchequer, on Confutation with the Board, to caufe the Whole 
or any Part of the Remainder of the Bills, in his Difcretion, to be iffued 
to the Board. 

It will be neccflary for the Board to employ an. able Solicitor to give 
Advice, alfo fome eminent Brokers to look at the Goods, and Clerks 
to enter all their Tranfactions, which will certainly be multifarious; 
and it muft alfo open a Cafh Account at the Bank, into which all Monies 
received muft be paid, and which mull: lie there till iffued to theiEx- 
chequcr in difeharging the Bills as they become due, 

'!T-hc 
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The Difference between the Rate of Intereft to be paid and what is 
granted on the Exchequer Bills will amply pay all thefe Charges and 
any other attendant ones, and the Surplus to be at the Difpofition of 
Parliament. 

The Board muft be authorized to adminifter Oaths to all Perfons ap- 
plying for Affiftancc. 

And the Exchequer Bills fhould be framed in fuch a Manner as to 
leave in Blank the Day on which the Intercft of each refpedtively is to 
commence, that the fame may be filled up by Direction of the Board at 
the Time of ifiuing them to the Public. 

If the Goods are not redeemed at the Time agreed on, Power to be 
given to the Commiffioners to advertize the Goods to be fold at public 
Auftion ; and to proceed by regular Courfe of Law for Recovery againft 
Parties affociating under the Second Head of Securities, 

A Claufc in the Bill to be inferted to facilitate and expedite the 
Transfer of Property, cutting ihort the Matter of Form, and Commif- 
iioners to execute their Charge without any Fee or Reward;' but fome 
.Money muft be iffued from the Exchequer to pay Expences in the firft 
Inltance, and Commilfioncrs fhould be invefted with full difcretionary 
.'Powers. 
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REPORT 



FROM THE 



COMMITTEE 

TO WHOM THE 



PETITION of Clayton Tarleton, Efquire, 
Mayor, John Greenwood, Bailiff, Willliam Cros- 
bie the Younger, George Case,. Thomas Earle, 
and John Blackburne, Aldermen, and Richard 
Statham, and Thomas Naylor, all Members of 
the Common Council of the Town of Liverpool , 
in the County of Lanca-Jler , on Behalf of them- 
felves and the reft of the Common Council of the 
faid Town, 



WAS REFERRED. 



Ordered to be printed i$tb April, 1793. 
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Printed image digitised by llic University oi' Southampton Library Digitisation Unit 



R E P O R T, &c. 



The COMMITTEE, to whom the Petition of 
Clayton Tarleton, Efquire, Mayor, John 
.Greenwood, Bailiff, William Crosbie the 
Younger, George Case, Thomas Earle, and 
John Blackburne, Aldermen, and Richard 
St ath am, and Thomas Naylor, all Members 
of the Common Council of the Town of Liverpool, 
in the County of Lancajler , on Behalf of them- 
felves and the reft of the Common Council of the 
faid Town, was referred j 

H AV E, purfuant to the Order of the Houfe, examined the 
Matter of the faid Petition : And to prove the Allegations 
thereof. 



EDWARD FALKNER, Efquire, being examined, faid, 
That the Trade and Commerce of the Town of Liverpool, and 
the various Manufactures in its Neighbourhood, have of late 
Years greatly increafed, and were continuing to do fo, till the 
Stagnation of Credit, which has lately taken Place both there and 
in other Parts of the Kingdom, checked the fame, and occafioned 
ferious Alarms of further Inconvenience. 

And being further examined, he faid, That in the Event of fuch 
a Want of Credit being even of a iliort Duration, there is great 
Reafon to apprehend the Town of Liverpool will be greatly in- 
jured thereby, and that the Manufacturers and Traders through- 
out the County of Lancafter will feel the Effects of it to a very- 
great Extent, by which the Interefts of the Public and of In- 
dividuals will be materially affefted. Then, 
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Mr. HENRY BROWN, Attorney, being examined, faid. 
That he officiates for the Town Clerk, and is acquainted with 
the Eftate of the Corporation ; and he thinks it will be much 
leifened in its Value if fuch a Want of Credit fhould take Place 
as is mentioned by Mr. Falkner. 

And being further examined, he faid, That this alarming 
Evil may, he conceives, be remedied, by Authority being given 
to the Corporation of the faid Town to iffue Negotiable Notes 
for different Sums of Money, in the Whole confiderably below 
the Value of their Eftates, after making Allowance for their 
prefent Debts, the Notes to be payable, with lawful Intereft 
thereon, or otherwife, at a Time to be limited ; Provifion being 
made that the. Eftate of the laid Corporation fhall be fubjeiled, 
after paying the exifting Debt due, to the Difcharge of fuch 
Notes at the Period at which they fhall become payable. Then, 



CLAYTON TARLETON, Efquire, Mayor of Liverpool, 
produced to your Committee, 

A General Account and Valuation of the Eftate and Revenue 
belonging to the Corporation of Liverpool; taken the 21ft of 
March 1793; And alfo. 

An Account of Money received by the Corporation of 
Liverpool for Fines for the Renewal of Leafes, from 1783 to 
•792 ; fpecifying the Average for that Period, and alfo the 
•Ay.e.rage for the laft Seven Years : And all'o, 

A Statement of the Town’s Duties, Fines for the Re- 
newal of Leafes, Graving Dockage, Anchorage, and Ground 
Rents received by the Corporation of Liverpool, from 1783 
to 1792. 

V. hich Papers are annexed in the Appendix to this Report, 
Numbers 1,2, and 3. 



Mr. JOHN FOSTER, Surveyor to the Corporation of Li- 
verpool, was then called, and being afked, What is the Nature 
or the Fines received for the Renewal of Leafes ? he faid, It is a 

Fine 
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Fine which the Corporation charge for the Renewal of thofe 
Lives which drop in the Leafes. — And being a Iked, For what 
Term the Corporation Leafes are ufually granted ? he faid. The 
Leafes are granted for Three Lives, and Twenty-one Years after 
the Death of the laft Life. — And being alked, What is the Na- 
ture of the Ground Rents received by the Corporation ? he faid. 
Upon the taking up of any Leafc under the Corporation, they 
charge an Annual Ground Rent, which is generally One Shil- 
ling per Yard for the Front of any Building erected on their Land ; 
and this is invariably the fame, whether the Houfes are good ones 
or bad ones; it is valued from the Front of the Houfe. — And 
being alked, What is the Nature of the Rents for Buildings in 
Pollcflion let to Tenants at Will ? he faid, They arife from 
Buildings and other Premifles; viz. Dwelling Houfes, Warc- 
lioufes. Stables, Shops, Accounting Houfes, and Offices; they are 
let free of Taxes, and generally free of Repairs; the great Bulk of 
this Property has lately been purchafed by the Corporation for 
the Purpofe of Public Improvements, and the Tenants of many 
of the Premifles are permitted to enjoy their Leafes (for feveral of 
them have Leafes in them) at the old Rents, which are the low 
Rents, till the Premifles are actually wanted to carry on the 
Improvements ; many of them are not taken down, becaule the 
Corporation have bought fo much Property as to take the Ad- 
vantage of their own Improvements. — Atid being further exa- 
mined, he faid, That he does not conceive the Repairs upon this 
Property exceed JT. 100 a Year, or the Infurance more than 
£. 50. — The Witnefs further faid. That at leafl: Three Parts of 
the Whole are kept in Repair by the Tenants, and the other 
Fourth Part has been built within the Space of Five Years. — 
And being afked, What is the Nature of the Rents for Land in 
Pofleflion let to Tenants at Will? he faid. It is Land belonging 
to the Corporation let for the Purpofe of Timber Yards and 
Ship Carpenters Yards. — And being afked. If there are any 
Charges upon that Property ? he faid, None ; the Tenants pay 
all Taxes. — And being afked. What is the Nature of the Town’s 
Duties ? he faid, He don’t think himfelf perfectly competent to 
anfwer that Queftion; but as he underftands it, it is a Toll paid 
at the Cuftom Houfe upon Goods imported and exported, and 
accounted for to the Town. The neat Income is £. 1 2, 1 80. 7 s. 
— And being further examined, he faid, He has heard that the 
Right of the Corporation to the Colle&ion of fome Part of thofe 
Duties is difputed. Then, 



B Mr. 
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Mr. HENRY BROWN was again called. — And be- 
ing alked, Whether the Right of the Corporation to collect the 
Town’s Duties was difputed ? he faid, The Title itfelf to the Du- 
ties is not difputed, but a certain Defcription of Perfons claim an 
Exemption from the Payment of thofe Duties ; that Defcription 
of Perfons is the Freemen and Citizens of London, and the Claim 
to this Exemption is now in a Courfe of Litigation. — And being 
afked, What would be the Difference in the Amount of thofe 
Duties, fuppofmg the Privilege claimed by the Citizens of Lon- 
don fliould be eftablilhed ? he faid. He could not pretend to fay. 
Then, 



Mr. JOHN FOSTER was again called. — And being 
afleed. What is the Nature of the Income arifing from the Grav- 
ing Docks ? he faid. Every Vtffel entering thofe Docks for Re- 
pair pays a certain Tonnage for the Benefit they receive from the 
Uie of them. — And being alked. Whether there are any Charges 
upon this Article ? he faid, Some very trifling Repairs to the Grav- 
ing Docks. — And being alked, What is the Nature of the Income 
arifing from the Anchorage ? he faid. All Veflels, he believes, 
pay a Toll for anchoring in the River. — And being alked, What 
is the Nature of the fmall Tolls called Ingates and Outgates ? he 
faid. It is a Duty that is paid to the Corporation for various Ar- 
ticles brought into and carried out of the Town of Liverpool. 
— And being alked, Under what Title this Duty is colle&ed ? he? 
faid. It is a Manorial Right ; every Cart ‘the Property of a Non- 
freeman is liable to a Duty of Four Pence, but it is very loofely 
collected. — And being alked. What is the Nature of the Income 
arifing from the Weighing Machine ?’ he faid, It arifes from the 
Profits of a public Weighing Machine in the I-lands of the Cor- 
poration. — And being alked, What Is’ the Nature of the Rents 
of Seats in Saint George’s Church ? he faid, The Rents are re- 
ceived for Pews in that Church, which belong to the Corporation. 
— And being alked. What is the Nature of the Arrears of Inte- 
reft received from the Parilh of Liverpool ? he faid, It is Annual 
Intereft upon a Sum of Money borrowed by the Pari fit from the 
Corporation ; the Parilh now ftand indebted to the Corporation 
in the Sum of £. 4,000, which at Five per Cent, amounts to 
£. 200 per Annum. — And being alked. Whether there are 
any Arrears of Intereft due upon the ’ Annual Intereft of the 
■Bond Debts ? he faid, None that he knows of, nor to the 

Annuitants. 
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Annuitants. — And being further examined, he faid, The Annui- 
ties are principally, if not all, upon One Life. — And being alked. 
What are the Annual Outgoings to be paid by the Corporation 
of Liverpool ? he faid. Salaries to the following Officers, viz. 
The Mayor 500 Guineas, the Trealurer £. 500, the Secretary 
jf. 150, Two Surveyors £. 250, the Sword-bearer £. 80, Five 
Head Conftables 50 Guineas a Year each. Recorder £. 40, De- 
puty Recorder £. 30, Two Chaplains at 200 Guineas each, and 
the Gaoler £. 80. — And being alked, What is the Annual Ex- 
pence of paving ? he faid, It has for leveral Years paft been very 
confiderable (but he can’t Rate the Amount) the Corporation 
having opened leveral Roads and Avenues into the Town, and 
paved them ; the Pavements of the Town are now in very great 
Order and good Repair. The Corporation are not bound to the 
Repair of more than a very fmall Part of the Town, though they 
have been in the Habit of doing it ; they are only bound to re- 
pair (as he underftands it) the ancient Highways and Streets of 
the Town, which are very few indeed. 



Mr. CHARLES EYES, Surveyor of the Pavements of the 
Town of Liverpool, was then called. — And being alked, What 
is the Annual Expence of paving the Town, to be paid by the 
Corporation ? he faid, It is a very difficult Matter to Rate, as 
the Corporation have, for the laft Five Years, laid out a great 
Sum of Money in the Repair of the Pavements and Sewers, to 
the Amount of £. 20,000 ; but the Pavior employed by the Cor- 
poration has offered to contradt to keep the Pavements in Re- 
pair for the Sum of £. 300 per Annum ; he being- allowed to 
collefl a fmall Toll of Four Pence per Annum from each Houfe 
in Addition to that Sum : There are about Seven or Eight 
thoufand Houfcs in Liverpool; but they don’t all pay the Four 
Pence, as fome of them are poor. — And being alked. Whether 
there is any Annual Expence incurred by keeping the Sewers iij 
Repair ? he laid, About £. 30 per Annum. Then, 



Mr. HENRY BROWN was again called. — And being alked. 
Whether the Corporation is bound by Charter or otherwife to 
pay any of the Salaries fpecified? he faid. Not that he knows of. 
—And being alked. Whether the Corporation Calh Book is in 
C Town, 
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Town, or any other Document, by which the Annual Income 
and Expenditure of the Corporation will appear ? he faid. 
No. Then, 



Mr. JOHN FOSTER was again called. — And being alked, 
How the Calculation was formed of the Value of the Reverfion- 
ary Intereft of the Houfes and other Buildings ere&ed upon 
Land held in Leafe under the Corporation ? he faid, At Five 
Years Purchafe upon the Annual Rent of thole Buildings erect- 
ed upon the Corporation Eftate, being, as he conceives, a low 
Computation on the Difference between Leafehold and Freehold j 
and that he is confirmed in this Opinion from his Official Situ- 
ation as Surveyor to the Buildings : That he has had repeated 
Offers for a greater Allowance (by which he means more Years 
Purchafe than Five) from Perfons who were in full Leafe ; and 
he is confident that he has had Offers fometiines for as much as 
Eight Years on new Buildings. — And being further examined, 
he faid, That the Rents amount to £. 84,280 per Annum, which 
lie Hates from a Schedule of the Property taken by himfelf and 
Mr. Eyes ; and he is of Opinion, that if the Reverfionary Intereft 
had been brought to Market Six Months ago, it would have 
fetched its Valuation, namely, £. 421,100. 

The Witnefs then produced to your Committee, A Valuation 
of Houfes, Warehouses, and other Buildings, upon the Eftate 
belonging to the Corporation of Liverpool, and leafed out by 
them for Three Lives and Twenty-one Years ; which is annexed 
to this Report, Appendix, N° 4. 

And the Witnefs being alked. What was the Quantity of 
Land leafed, but not built upon ? he faid. About 350 Statute 
Acres. — And being afked, What was the Annual Value thereof? 
he faid, The Corporation charge about a Shilling for each Statute 
Acre, which amounts to £. 17. io;. per Annum . This is a re- 
ferved Rent, excluGve of Fines ; and the Land is let upon Three 
Lives — And being afked. Upon what Principle he formed this 
Calculation ? he faid, At £. 250 per Acre j the Difference be- 
tween Leafehold and Freehold. It is let at prefent in Herbage; 
but he is of Opinion, from its lying Co contiguous to the Town, 
that it is of the Average Value he has mentioned. That at the 

greateft 
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greateft Diftance from the Town, he eftimatts the Land to be 
worth £. 150 per Acre ; but neater the TowtV, from £. boo t 6 
£. Soo per Acre ; and he has known an Instance of f . 900 'per 
Acre being alked : And the Witnefs added. That he iVyeArVs this 
for tlte Reverfionary Intereft in the Land. — And being alked, 
How the Calculation was formed of the Value of the AniUial 
Ground Rents ? he laid, At Thirty Years Purchafe and that 
thofe Ground Rents are for Buildings and Lands. — And being 
alked, Upon what Principle the Calculation was formed 
of the Value of the Buildings in Pofieffion, let to Tenants 
at Will ? he laid, At Twenty Years Purchafe upon the 
Neat Rent. — And being alked. Upon what Principle the 
Value of the Land in Fee Simple let to Tenants at Will was 
calculated ? he faid. At Thirty Years Purchafe. — And being alk- 
ed, From whence the Amount of the Money owing for Land 
fold was collected ? he faid. From the Corporation Books : And 
lie added. That the Corporation are in Pofleffion of the Land, 
and there are many Buildings eredted upon it. — And being alked. 
How the Value of the Land in Fee Simple, unoccupied, and in- 
tended to be fold, was calculated ? he faid. In Proportion to the 
Land already difpofed of in fimilar Situations for the Purpofes of 
Building. — And being alked, Upon what Principle the Value of 
the Strand of the River to Low Water was calculated ? he faid. 
At a lefs Rate than Land in a fimilar Situation, which was 
purchafed by the Corporation ; That the Part purchafed was 
intended for the Extenfion of the Docks, and the other Part 
lies adjoining to it, and is equally convenient for the Purpofe. — 
And being alked. How the Calculation was formed of the 
Value of the Town’s Duties f he faid. At Twenty Years Pur- 
chafe, fubjefl to the Obfervations formerly ftated. — And being 
alked, Upon what Calculation the Value of the Graving Docks 
is eftimated ? he faid, At Twenty Years Purchafe. — And being 
further examined, he faid, That the Value of the Anchorage, 
and alfo of the fmall Tolls, Weighing Machine, and Seats 
in Saint George's Church, are likewife calculated at Twenty 
Years Purchafe. — And being alked, From whence the Amount 
of the Money due from the Parifh of Liverpool was ftated ? 
he faid. From the Treafurer’s Books. — And being alked. Whe- 
ther, in the Evidence he had given with refpeft to the Value 
of the Corporation Eftate, he had not formed his Computa- 
tion with a View to the late Increafe and probable further In- 
creafe of the Profperity of the Town? he faid. In his Judg- 
ment it would have fold Six Months ago for what he had efti- 
mated 
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mated it at j and that he calculated upon 
not upon the future. — And being alked, 
ties are included in the Sum of £. 355,15 
Account delivered in by the Mayor, as 
Bond from the Corporation of Liverpool, 
1793 ? he faid. No. 



the paft Increafe, and 
Whether the Annui- 
9, ftated in the Firft 
the Money due upon 
on the 21ft of March 
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Appendix, N° i. 

GENERAL ACCOUNT and VALUATION of the ESTATE and REVENUE belonging to the CORPORATION of ZIPEKPOOL; 



taken the 21ft of March 1793. 



INCOME for 1792. 



Fines received for the Renewal ofLeafes — . 

Ground Rents received for the Year 1792 — 

Rents for Buildings in Pofleflion, let to Tenants at Will 
Rents for Land in Pofleflion, let to Tenants at Will 
Amount of Town’s Duties — — — 

Graving Docks — ■ — — 

Anchorage — — — 

Small Tolls (called Ingates and Outgates) — 
Weighing Machine — — — — 

Rents of Seats in St. George’s Church — — 

Arrears of Intereft from the Parifh of Liverpool — 



INTEREST and ANNUITIES paid in 1792. 



Annual Intereft upon the Bond Debts, principally at the 

Rate of 4! per Cent, per Annum — — i?> 83? 14 3 

Annuities upon Bond — — _ _ i2 io 



— 




2,270 


14 


4 


“ 


— 


1,027 


1 


10 


— 


— 


5,166 


17 


6 


— 


— 


>*349 


1 


— 


— 


— 


1 2, 1 80 


7 


— 


— 


— 


1,701 


16 


5 




— • 


211 


*5 


3 




— 


321 


9 


7 


— 


— 


*43 


4 


— 


— 


— 


268 


li 


— , 


— 


— 


360 


— 


— 




£• 


25,000 


17 


11 



U*94S 7 * ' 

Balance in Favour of the Corporation — £. | 7,055 10 10 

CLAYTON TARLETON, 

Mayor of Liverpool. 



VALUATION. 



The Reverfionary Intereft of the Houfes and other Buildings erefted upon 
Land held in Leafe under the Corporation (^mounting co £. 84,280 per 
Annum) eftimated as being all in full Leafe for 3 Lives and 21 

Years — — 

The Reverfionary Intereft in Land not built upon — 

Annual Ground Kents, from the Receipts in 1792 

Buildings in Poffefllon, let to Tenants at Will — _ 

Land in Fee Simple, let to Tenants at Will — 

Money owing for Land fold — ___ 

Land in Fee Simple unoccupied, and intended to be fold 

Strand of die River (to Low Water) _ 

Town's Duties — 

Graving Docks — 

Anchorage — 

Small Tolls, Weighing Machine, Seats in St. George’s Church — 

Money due from the Parifh of Liverpool 



DEBT. 



The Money due upon Bond from the Corporation the 21ft 

March 1793 _ — — — 355,159 

Annuitants, amounting to £.2,109. 12. 10 per Annum, 
valued at 6 Years — — _ 12,657 12 — 

Balance in Favour of the Corporation — £. 

Exclufive of a Balance due from the Truftees of the Docks, 

fuppofed to amount to — 10000 

And of the Reverfionary Intereft of certain Lots of Ground, 

unbuilt upon, and laid out for building, valued at — 50,000 — 



Exclufive alfo of public Buildings, and Ground appro- 
priated to public Purpofes, valued at — 85,000 ■ 



421,10b - 

87.500 - 
30,810 - 

103,320 ■ 
40,470 • 
13*719 ■ 
27,250 - 

19.500 - 
243,607 . 

34.500 ■ 

4,200 • 

14,800 ■ 
4,000 ■ 



1 >044*77 6 ■ 



367,816 12 — 



676,959 s — 



60,000 



■V* — A very confiderable Sum of Money, not lefs than £. 120,000, 
has been aftually funk ( pro tempore) by the Corporation within 6 
Years in the Purchafe of Land and Buildings, with a View to 
future Improvements; which enhances the Value of the Reverfionary 
Interefts extremely, as will be experienced when the Lives in the 
new Buildings begin to drop. 

CLAYTON TARLETON, 

Mayor of Liverpool.. 
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Appendix, N° 2. 

ACCOUNT of Money received by the Corporation of Liverpool for Fines for 
the Renewal of Leafes, from 1783 to 1792; fpecifying the Average for that 
Period, and alfo the Average for the lad Seven Years. 



Average of Ten Years. 

r The Decreafe this Year was occafioned 

In the Year 1783 66 8 -I by the Want of Common Councils to 

(_ tranfadt the Bufmefs. 

1784 4>i53 5 — 

1785 2,514 2 6 

1786 1,066 17 — 

1787 ..... 3,901 15 6 

1788 3,132 2 — 

1789 4 ,i 9 2 19 — 

1790 1,53a 2 1 

f The Decreafe this Year was occafioned 

1791 285 4 — s by the Want of Councils to tranfad 

L the public Bufinefs. 

1792 2,270 14 4 



Total for Ten Years £.23,717 1 5 amounting to £. 2,371. 14. 1. per An- 
j ■ mm, on an Average for the laft Ten 

Years. 



Average of Seven Years. 

x,o 66 17 — 

3»9 01 15 6 
3,132 2 — 

4,192 19 — 

1,532 2 1 

r This Decreafe was occafioned by the 
285 4 j Want of Councils. 

2,270 14 4 



Total for Seven Years 16,381 13 ri amounting to £. 2,340. 4. 10. per An- 
— t:— - ; mm, on an Average for the laft Seven 

Years. 

CLAYTON TARLETON, 

Mayor of Liverpool. 
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Appendix, N° 3. 

STATEMENT of the Amount of the Town's Duties, Fines for the Renewal of Lcafes, Graving Dockage, Anchorage, and Ground Rents, received by the Corporation of Liverpool, 

from 1783 to 1792. 





■1783- 


17 34. 


1785. 


1786. 


1787. 


1788. 


1789. 


- 1790. 


1791. 


1792- 


Town’s Duties — — 


6,130 13 6 


6,544 16 8 


7,5m 16 


7 


7,470 — 10 


8,600 11 


6 


9,005 


8 


1 1 


8,836 


10 


4 


1 1 >535 


3 




12,767 


14 


11 


12,180 


7 





Fines for the Renewal of Leafes 


668 — — 


4 D 53 5 “ 


2,514 2 


6 


1,066 17 — 


3 > 9 QI *5 


6 


3 > I 3 2 


2 


- 


4,192 


*9 


- 


^532 


2 


1 


eSj 


4 


- 


2,270 


14 


4 


Graving Docks — — 


1,176 18 7 


1,166 6 1 


1,226 16 


10 


1,15.2 9 6 


1,419 15 


10 


1,484 


5 


6 


1,227 


7 


2! 


1,097 


6 


4 i 


1,465 


S 


8 


U725 


12 


II 


Anchorage — — 


N. 5 .— The 


: Corporation per 


mitted this 


Toll 


to be allowed ti 


3 the Docks 


unt: 


il 1789. 






175 


7 


6 


196 


6 


4 


204 


16 


1 


21 1 


r 5 


3 


Ground Rents — — 


1,002 14 2 


1,140 12 5 


1,187 5 


10 


1,151 1 1 


1,247 14 


3 


1,186 


*7 


2 


99 1 


1 1 


11 


1,016 


3 


s 


836 


16 


4 


1,027 


I 


10 



Certified, March 22, 17 93, by Tho* Golightly, Treafurer to the Corporation of Liverpool. 

CLAYTON TARLETON, 

Mayor of Liverpool. 
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Appendix, N’ 4. 



VALUATION of Houfes, Warehoufes, and orher Buildings, upon the Eftate be- 
longing to the Corporation of Liverpool, and leafed out by them for Three Lives and 
Twenty-one Years. 













Bro' up — 


£■ 


6,910 


— 


— 


Water Street — 


— 


500 


— 


— 


Tarleton Street — 


— 


500 


— 


— 


Bottom of D° Warehoufes 




700 


— 


— 


Church Street — 


— 


1,200 


— 


— 


Tythbarn Street — 


— 


200 


— 


- 


Williamfon Square 


— 


700 


— 


— 


Silk Houfe Lane — 


— 


30 


— 


— 


Baffhet Street — 


— 


600 


— 


— 


Dale Street — 


— 


500 


— 


— 


Houghton Street 


— 


600 




— 


Shaw’s Brow — 


— 


300 


— 


— 


Tyrer Street — 


— 


40 


— 


— 


Mill Place — 


— 


30 


— 


— 


Ranelagh Street — 


— 


1,000 


— 


— 


Commutation Row 


— 


150 


— 


— 


Caffes Street — 


— 


280 


— 


— 


Iflington — 


— 


300 


— 


— 


Clayton Square — 


— 


1,000 


— 


— 


Prefcot Road — 


— 


150 


— 


— 


Parker Street — 


— 


200 


— 


— 


Hay Market — 




240 


— 


— 


Lime Kiln Lane — 


— 


300 


— 


— 


St. John’s Lane Houfes and 








Copperas Hill — 


— 


300 


— 


— 


Ropery — ■ 


— 


90 


— 


— 


Church Aliev — 





60 








Shaw Place — 


— 


80 


— 


— 


D° Lane — 





IOO 






Great Charlotte Street 


— 


300 


— 


— 


Paradife Street — 





1,500 








Hood Street — 


— 


200 




— 


School Lane — 





500 








Queen’s Square — 


— 


190 


— 


— 


College Lane — 





4CO 








Whitechapel — 


— 


1,000 


— 


— 


Hanover Street — 





2,500 








Rope Walks, and Houfes 
the lower End of D° 


at 


35° 






Manefty’s Lane — 


- 


500 


— 


- 


Marble Street — 





200 


_ 





Peter’s Lane — 


— 


400 


— 


~ 


Charles Street — 


_ 


150 






Brooke’s Alley — 


— 


60 


— 


— 


Richmond Street 





200 






Brownlow Hill 


— 


200 


— 


— 


Dawfon Street — 




xoo 






Gradwell Street and Court — 1 


35° 


— 


— 


Leigh Street — 





200 






Pothoufe Lane — 


— 


350 




— 


Murray Street, &c. 





350 








Wolftenholme Square 


— 


600 


— 


— 


Williamfon Street 





400 







Parr Street — 


— 


400 


— 


— 










Seel Street, and crofs 


into 


600 
















Bold Street — 


— 


— 


— 


Carried up — 


i- 


6,910 


__ 





















Carried up - 


- £■ 


22,150 


- 


■- 



F Bold 
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Bro' up — 


22,150 


— 


— 


Bro* up — 


35,600 


— 


— 


Bold Street — — 


1 ,500 


— 


— 


Bird Street — — 


500 


_ 





Fleet Street — — 


1,000 


— 


— 


Betwixt Bridges, Eaft Side 


joo 


— 


— 


Wood Street — — 


2CO 


— 


— 


NovaSeotiaand Mann’slfland 


800 


— 


— 


Lawton Street, and the Rope- 








Dry Dock, Eaft Side — 


600 


— 





ries — — 


700 


— 


— 


Steer’s Lane, Litherland 








Cropper Street — — 


300 


— 


— 


Lane, and Crooked Lane 


1,000 


— 


— 


Newington Row — — 


150 


— 


— 


Bridge Street — — 


400 


— 


— 


Renfhaw Street — 


700 


— 


— 


Bromfield Street — 


300 


— 


— 


Martindale’s Hill — — 


1,600 


— 


— 


Darwin’s Lane — — 


250 


— 





Berry Street — — 


200 


— 


- 


Old Dock Quay — — 


2,500 


— 


— 


Knight Street — — 


2CO 


— 


— 


Salthoufe Dock Quay — 


1,200 


— 


— 


Rofcoe Street — — 


60 


— 


— 


D“ Weft Side, and Cornhill 


2,000 


_ 





Leeces Street — — 


I40 


— 


— 


Graving Dock Quay — 


5° 


— 


— 


Rodney Street — — 


9OO 


— 


— 


Anfdell Street, Charlotte 








Quarry Hill — — 


60 





_ 


Street, and Salthoufe Lane 


700 


— 


— 


St. James’s Walk and Stables 


200 








Saltworks — — 


200 


— 


— 


Lord Street — — 


500 








Campbell Street — — 


1,000 


— 


— 


Cable Street — — 


2CO 








Barter Street — — 


400 


— 


— 


Thomas’s Street — — 


200 








Garden Street — — 


l8o 


— 


— 


Atherton Street — 


200 








Mafon Street — — 


6c 0 


— 


— 


King Street — — 


400 








I-Jurft Street — — 


8 co 


— 


— 


Trafford’s Lane — — 


4OO 


- 


- 


Maghull Street, Gravfon 
Street, and Shaw’s Alley — 


8co 






Brooks’s Square — 


150 


— 


— 


Liver Street — — 


400 






Cooper’s Row — ■ — 


400 


— 


— 


Pownall Street — — 


250 






Cuftom Houfe Lane — 


3 50 


— 


— 


Tabley Street — — 


700 






Pool Lane, Bottom End — 


IOO 


— 


— 


Merfev S:reet — — 








Redcrols Street, Bottom Enel 


500 


— 


— 


Sparling Street — — 


1,500 


_ 


_ 


Preefon’s Row — — 


40 


— 


— 


Crolbie Street — — 




_ 





James’s Street, Lower End — 


200 


— 


— 


Blundell Street — — 


1,000 


_ 


_ 


Moor Street — — 


5° 


— 


— 


Kitchen Street — — 


1 5° 


__ 




Sea Brow — — 


250 


— 


— 


Bridgewater Street — 










Strand Street — — 


i,8co 


— 


— 


Watkinfon Street — ( 


150 


— 


- 










Norfolk Street — — 


300 


— 


— 


Carried up — £. 


35,600 


“ 


‘ 


Breck Street — — 


ICO 


- 


- 










Carried up — £. 


56,680 


- 


- 
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Bro* up 



56,680 



Bro' up — 



3i,28o 



Jordan Street — — 

Greenland Street and Simpfon 
Street — — — 

Flint Street — — 

Parliament Street — • — 

Rathbone Street — — 

Great George’s Street — 

Hope Street — — 

Duke Street — — 

Beech tun Street — — 

Colquitt Street — — 

Henry Streer,Campbell Street, 
and Turpentine Lane — 
Argyle Street — — 

Price’s Street — — 

Cleaveland Square — 

Seddon Street — — 

Pitt Street — — 

York Street — — 

Lydia Ann Street — 

Suffolk Street — — 

Rent Square — — 

Gilbert Street — • — 

Kent Street — — 

Frederick Street — — 

Park Lane — — J 

Forcft Srreet and Greetbam 
Street — — • 

Dickonfon Street — — 1 

St. Jamcs'!i Street — — 

Wapping — — 

Cattle Streer, and Lower D° - 
Erunfwick Street — — 

Bolton Street, Copperas Hill - 



300 

500 

100 

150 



604 Back Houfes, as per 
Gore’s Diredtory — 



3,000 



£.\ 84,280 



80 

400 

300 

4.400 



Valued 21ft March 1793, 

by JOHN FOSTER, Jun'/ 
C-HA* EYES. 



100 

6od — — 



2,000 

500 

450 

Coo 

100 

1,600 ! 

2JO | 




3OO j 

SCO 1 




I ,2CO 

3,000 



500 

230 



Carried up — f., 



81,280 
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